SWALLOW ASSOCIATES LIMITED

Regd. Office: 463, Dr. Annie Besant Road, Worli, Mumbai 400 030

Date : March 29, 2012

To,

il
Bombay Stock Exchange Limited | Mational Stock Exchange of India
}m\ Limited

Dalal §?&Qt

ze Jeejeebhoy Towers,

Mumbai - 408.001

x

Exchange Plaza,

Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Dear Sir,

N\

Ref: Disclosure under Regulation 13(4A) of Securities and Exchange Board of India
(Prohibition of Insider Trading) Regulations, 1992

We, Swallow Associates Limited have acquired the shares of STEL Holdings Limited,
pursuant to the Scheme of Amalgamation and Arrangement for merger of Blue Niles Holdings

Limited, Kestrel

Investments Limited, Petrochem

International

Limited, RPG Cellular

Investments and Holdings Private Limited and South Asia Electricity Holdings Limited with
Swallow Assaociates Limited.

The Scheme was approved by the Bombay High Court and has become effective from March
27, 2012 being the date of filing the order with the ROC.

In this connection please find enclosed herewith the disclosure as per regulation 13(4A) of the
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992.

Request you to kindly take the same on record and oblige.

Thanking you,

Yours faithfully,

For Swallow Associates Limited

Director

Encl: As above.
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